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July 31, 2020

To,

Department of Corporate affairs
Bombay Stock Exchange Limited,
P.J Dalal Street,

Mumbai-400001

Dear Sir,

Subject: Revised Financial results and Auditors report for the 4th quarter and Financial Year ended
on March 31, 2020.
Ref.: To your email dated 30 July, 2020

Scrip code: 531163
Security ID: KEMISTAR

With reference to your mail dated 30 July, 2020, please find enclosed herewith the Audited Standalone
and Consolidated Balance Sheet and Profit and Loss statement, Cashflow Statement for the quarter and
year ended on March 31, 2020 along with Independent Auditor’s Report and Declaration in respect of
Audit Report with unmodified opinion.

Kindly take same on records.

Thanking you

Yours faithfully,

(M: A48252)
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Standatone Audited Financial Resuits for the Quarter and Year ended on 31st March, 2020
{Rs. In Lacs)
$¢. No. Partigulars Quarter Ended Year Ended
31-03-2020 31.-1_»_’}:2019 31-03-2019 | 31-03-2020 | 31-03-2019
Audited Unaudited - Audited Audited |  Audited
PART |
i |Bevenue from Operations : 178.83 95,00 iiad 44084 31464
W Other Income 133 50 217 1885 1313
i |reral i 180. X _ Bu63 459.69 32377
[ Expensas : NS = |
~ lad Cant of materisis congupsed i .00 colf i L@ 00
() Purthases of stockdn-tride 101.2 37.08 12272 45,74 340,95
{0} Changes in inventones of finished gootls, work-04 51.85% G0.40; ~108.47 106.11 10752
|progress and stock-in-trade |
{4} mwmim 137 167 2.43 5,47 6.28
¢} Fin: 8.39 42 0.01 180 .02
) ﬂﬂmmdﬂm,w .66 .68 0.69 2.63) .18
e gxpenses 2 4.54 2340 .57
Total Expenses (IV) 186,27 102.29 74,44 437.11 309.46
V. (Profit/ (Loss} before exceptional items and tax{ill- 13.79 021 12.20 2259 1431
i)
Vi tionalitems 0.00 o 0.00 - 0.0 .00
Vi |Profit /{Loss) betore tex (V-VI) 13.79 0.21 12,20 22.52 14,31
Vitt | Tax expense | .
(1] Current tas y 5 s,gg{ .00 3.58 583 158
{2] Deterred Tax 3. C.00) 203 Q.00 003
(3] Income Tax of eadlier yea ~ o.00f __ D00 00 .00 o

1% |profit / (Loss) for the pericd from cantinuing e 0.21 8.59) 16,76 10,70

ations (Vi) ;

X |Net Profit 7 {Lass) For the period 8.21 .21 - 858 16,76 10.70

X1 |Other Comprabensive incomae agu_, (100! 0.0D: Q.00 0.00

X |Total Comprehensive income/loss for the perigd 821 0.21 8.58 16,76 10.70
{IX+X) (Comprising profit ang Other
Camprehensive Income/ioss for the period) |

XIt |Paid -up Equity Share Capital (Face valug of Bs. 10/ 1,075.94 107554 1L075.94 107594 1,075 94
gach) e
Xl |Earnings per ayuity shire - -
fasic ; iX .00} 0.08 016 0.10
Diluted =« ; 08, Q.00 0.04 0L 0 10
Notes:

L |ihe sbove Audited Financial Results were reviewed by the Audit Committee and approved by the Bosrd of Directors o their]
respective meetings held on 06th July, 2020 i

2 |The abave SAudited financial tesults have been prepared in accordance with indian Accounting Standards (ind AS), the provisions of
the Companies Act, 2013 (“the Act"), as applicable and guidelings fssued by the Securities and Exchenge Board of India ("SEB), Th
ind AS are prestibed under Section 133 of the Act read with Rule 3 of the Companies (Indion kcmumlng Standards) Rules, 2015 and|
Companies ndien Accounting Standards) Amendment Rules, 2016,

1 |Ihere are 0 reportable segments  which signify or in the aggregate gualiy for separate disclosure as [r pravisions of the relevant
lod AS. The Management does not befieva that the information about segroents whith are oot repocable under Ind AS, woull be
usehul 1o the users of these financial stetements.

1 The office of the company remained clased with effect from 2151 March, 2020 upto 17th May, 2020. The company could only
resurme the business after resumiption of affice from 1Bt May, 2020, Rased on imimediste assessmend of the lmpact of COVID1Y on
the operation of the company and ungoing discussions with customens, vendor and service providers, the company Is positive of)
seiving customer orders and obtaining regular supply of raw materials and logistics service after resuiiption of the opecation, Based
on the above assessinent , the company 15 of the view that carrying smiounts of trade recenvable and inventones are eapected 1o be
reatisabie. The impact of COVID-19 rdy be diferent from that estimated as on the date of approval of these s AS stardalone
finanglal tesults, the company will continue to clusely monitor the developments

5 |Figures has been rounded off and rezrouped / re-arranged wherever rigtessary

"
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&  |Stavement of Assets and Labitities
2 (Rs. 10 Lacs)
Year Ended | Year Ended
Sr. No. Particulars 31032020 3032019
Audited Audited
A IASSETS . ;
1 [Non-current Assets L
(a) Property, Plant and Equip 1 2204 445
[b] Capital Work-in-prugress % o
(0] trvestment Propurty &
{d) Goadwill .
(&} Dther intangpble assets
(] inrenygibie assets under develcpment ,
| Blolopizal Assers other than biacer g 1% '
by Financial Asie!
(i} Investments L,073.08 1073.08
(if} Trade receivables - .
{ili} Loans
{ivh Gthers (10 be specified)
(1) Beferred tax assets {net) _ :
{}} Other ron-curent assets .71 16.77
| Sub Total Non-Current Assets 1,110.83 109430
2_|current Assets
1) Inventacies 141 10752
b} Financial Assels s
{t} investments G4.68 32002
{il) Trade receivables 202,14 5057
_{iit} Cash and cash equiv 1073 274"
{iv} Bank alances ather than (i) above . -
(v} Loans_ 154.00 .09
{vi) Others (ta be specified) - -
{¢} Current Tax Ausets (Net] - -
{d} Other current agsets 449 21.62
Sub Total Current Assels §57.44 509.56
TOTAL ASSETS 1,668.27 1,603.86 |
8 [EQUITY AND UABILITIES |
U fequity ]
{s) Equuty Share Capital 1,075.94 1,075.94
(b} Other Equity 41505 41129
- {Total Equity 1,503.99 1,487.23
1 fuABiliTIES
1 Tabii
{a) Finential Usbillties
{li} Trade payabiles
{iit) Othet financial liahilities (ather than those |
specified in item {b), ngmgl
b Provisions - =
{c) Deferred tax lisbilities EQL 0.33 0.33
(d} Other non-curent liakalitiog - :
Sub Tots! Non-Current Liabilities - 033 0.33
2 |Current lisbliities
#) Finsncisl Liabilities
{1 Borrowings . -
{ii} Trade puyabies 13443 11138
1hi) Other financial Hobiines (other than those
specfied in item (¢}
/i) Other current liabiiites 1841 0.05
¢} Provisions 1011 4.86
{d} Current TaxLisbilities [Ner} - -
Sub Total Current Liabifities
TOTAL EQUITY AND UABILITIES
For, Kemistar Corporation Limited
Ketan Patel
‘Place: Abmedabad Naraging Director
L Date: 06th luly, 2020 __LDIN : 01157786)]
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Kemistar Corporation Ltd,
Cash flow statement for the year ended 31st March' 2020 .
. . . {Amount mﬁggeesz
1 For the year ended For the year ended
315t March,2020 31st March,2019
Particulars Amount Amount
A Cash o : oolililb i
(1) Net profit after tax and extraordinary items 1,675,971 1,069,920
ADDi{l) Depreciation Written off 263,592 16,346 ,
{ii} Provision for income tax 582,780 . 357,692 -
{iif} Prelimnery Expense 606,836 - | “
~ liviLoss from partnership firm - <
LESS: (i) Deferred tax Asset - (3,155}
(i) Kasar and vatav (income Tax Provision of earlier Year 5
wia) 0. 324,851
1&53,20’8' i 52,342
{2) Operating profit before working capital changes 329,179 1,122,262
K ital cnanges : : :
Decrease in Currant Assets (Except Cash & Cash oy .
Equivalents) 12,323,724 i 429,003
{ii) tncrease in Current Liabilities 2,630,943 9,561,607
Less: (i} Decrease in Current Liabilities _ 33,104 5,043
{ii} increase in Current assests (Except Cash & Cash s :
Equivalents) ; 24,156,167 (8,234,604) 22,046,553 112,060,986
(3} Cash generated from operating before tax {6,105,425) (10,938,724}
Less: Income Tax Paid 24,780 167,253
(4) Cash flow before extraordinary items ' 16.130,205) {11,105,977)
 Add/ {less) extraordinary items . . 5 .
Net cash inflow / outflow from operating activities : .
After tax & extraordinary items . N o
-
. w from i 2 ies
Add : Proceeds on account of changes in Investments 22,534,254 (107,308,054)
1
' Less : Purchase of Fixed assets & [nvestments L 25029651 29,238 -
v Net Cash inflow / outflow from investing activities - 20,011,289 ' {107,337,292)
P () Cash flow from financing activities
‘ Add : Changes in Lang term Loans §g Advances ' . 1,609,115 v
Proceeds of Share Capital \, y 88,930,160
incredse In securities premiom 1 : 31,289,532
Less : Advances given , 15,391,355 1,166,164
Less : Repayment of Loans . i - >
[Net cash inflow / outflow from financing activities . {13,782,240 119,053,528
{D} net increase / decrease in cash & cash equivalent 98,844 610,259
(E) Add: Cash & Cash Equivalents in the beginning of the year . 974,187 f 363,928
{F) Cash & Cash Equivalents at the end of the year 1 1,073,032 97&' 187

. Ketan P
Director
DIN: 01157786

Place: Ahmedabad ; .
Date: 06th July, 2020 '
UDIN : 20032891AAAACK7489
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Independent Auditors’ Report on standalone audited annual financial results

TO
THE BOARD OF DIRECTORS OF
KEMISTAR CORPORATION LTD.

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Kemistar,
Corporation Ltd. (the Company) for the year ended 31% March, 2020 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”). '

In our opinion and to the best of our information and according to the explanations given to
us, these standalone annualfinancial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and
other financial information for the year ended 31 March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

16-A, Ghanshyam Avenue, Sattar Taluka Society, Opp. C.U. Shah College,
Nr. Incometax Under Pass, Ahmedabad-380014 (Gujarat).

™ 079-2754 1742, 4007 1742, 4008 8827, 9327610273 & www.sdmca.in




Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. '

In preparing the standalone annual financial results, the Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Company’s Management and Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Respoﬁsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of standalone financial statements on whether the company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March
2020 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For, S.D. Mehta & Co.
s Chartered Accountants
(FRN:137193W)

Shaishav D. Mehta

Partner

M.No. 032891

UDIN: 20032831 ARAA

cT 3630

Place : Ahmedabad
Date: 06 July, 2020
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KEMISTAR CORPORATIONS LIMITED

Registerpd Oifice 604, Manas camplex, Jodhpur Cross Road, Sateffite. Ahmedabind  28001¢
CIN = 24233611993 RLC022845

Phone No. 079 - 2382357(/87

Website: Kemistarin  Emall: kemistarbse@gmail com

Cousolidated Audited Financlal Resubts for the Quarter and Year ended on 315t March, 2020

(Rs. in Lags)
Sr. No. Particulary e . Quarter Ended Year Ended
- 33-03-2020 331122019 | 31:!;349&9 31-03-2020 31.03-2019
Audited Audited Audited Audited Audited
PART | ' .

i |Revenue from Operations 47236 284,29 22803 1,414.49 1007 15

L jOther income 2,03 15:86 2003 3355 19.29

i, {Total Revenua (i} 474.80 310.15 23807 1,448.04 1,026.45

v, !En_tgenses;' "

(a) Cost of materials consumed 0.00 0.00| 000 .00} .00

(b} Purchases of stock-in-trade ; : 343,50 205.08 304,43 1062 84 94811
(¢} Changes in inventories of flaished goods, work-ind 3824 ; X 158.72

vgress and stock-inrade .05 {134 50 (135,15)

d) Employes bienefits ex 19.15 201 2178 8695 9274

(@) Financial Costs 0.52 053 _asy sy

(1] Oepreciotion and amortdativn apetisesd 221 45 4,44 & bty 8.8

; i 23.60 786 20,45 1650 56.21

| Total Expenses {1V} : 427.22 307.78. 216.52 ). 1,390.15 989.82

v ||me / {Loss) before exceptional items and tax(lil- b A — bo— .

vi lExggﬂonai items 0.00] 0.00 c.00| 0.00 900

Vil |Profit /{Loss} before tax (V-Vi) 47.5 2.57 21.55 57.89 36.62

Vill |Tax expense ] )
{1} Current tax 1S.43] 0.0Q‘ 10.04 1528 9.98
{i2) Deferred Tax Q.00 0.00 {0.57) £.20 (057}
[3) ngoine Tax of easlier yea | 0.00 0.00 2.00) - 900 000

% ([Promt / (Loss) for the patices from chptiming 3254 2.37 12.07 42,81 27.21
operations VIV i

X |Net Profit / (Loss) far the period 32.54 237 1207 42.81 2.2

Xl [Other Compraherisive fncorme 0.00] 0.00 0.00 4.00 .00

Xi |Total Comprehensive l_:gomc{ims for the period
(XX} (Comprising profit and Other 3254 237 12.07 azs 27.21
Comprehensive Income/loss for the period)

& ::ﬁ)‘”“ Equity Share Capitat {Face vaiue of 5. 20/ 1,075.94 107594 107594 1,075.94 1,075.94

Xiii_[Esrnings per equity share
Hasic 0.30 0.02 O.11 - DD 0.25
Dituted : .30 Q.02 0.1 4o .25
Notes:

1 IThe above Audited Financial Results were revigwed by the Audit Committes and aguroved by the Baard of Direcluns in il rospailive
meetings held on 30th june, 2020,

2 |The above Audited financial resuits have been prepared in accordince with Ingian Accounting Standards (Ind AS), the provisions of the
Compaties Act, 2013 {("the Act"), as apphicoble and guidelines issued by the Securities and Exchange Board of tndia ("SEBIT). The tnd AS
are prescribed under Section 133 of the Act read with Rulee 3 of thee Companies {Indian Accounting Standards) Ruies, 2015 and Companies
{indian Accounting Standards) Amendment Rutes, 2016

3 |There are no reportable segments , which sigaify of in (he aggregate qualify for separate disclosure as per provisions of the relevant ind
AS. The Management does not belleve that the information about segments wiich are not reportable undar Ing AS, would be useful 1o
the users of these financal statements,

4

fased oo nmediate assessment of tie Impact of COVIE-19 on the operation of the company and ongoing iscussiuns with customers,
sendos and service providers, the comgany is positive of secving customer arders and obtaining regular supply of raw tunedals and|
logistics service after resumption of the opwtﬂqn. Based on the abave assessment . the company s of the view that carying smounts of
trade receivable and inventories are expected w be reatisable, The Impact of COVIE-19 may be different from that estimated as on the|
dote of approval of these Ind AS consolidated financial results, the company will continue to closely monitor the developrmients.

5 |Figures has been rounded off and regrouped / re-atranged wherever necessary.
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& [Suatement of Assets and Ligbititiex
{Rs. in Lacs)
Year Ended Year Ended
e, DAp—) 31032020 | 31.03.2016
Aﬂﬂ_gd Audited
A |ASSETS
1 |Non-currenl Assets
{a)_Property, Plant and Equipment 1,423.44 1,194,561
b Capital Wurk-in-Progress 17.31 17,41
ie) Investment Property - -
(1) Goodwitl -
{e) Othee intangible assets
{f} taogible assets unider developiment -
ial Assels o Uhian bitrirer s -
{hi Fingncisl Assets
1] ivesiraents
1] Trade recélvables .
(i} Loans .
{iv} Gthers {to b specified) .
{1} Deferred tax asvsets {net) 608 5.88
1) Othwr pon-current assuts = 39.51 17153
[Sub Total Non-Current Assets 1,486.35 1,24533
2 |Current Assets
(a} Inventories 3165 187.37
lia} Financial Assels
{1} Ivestients 11875 33433
(it) Trade raceivables 51001 189,38
(i} Cash and cash equivalents 3142 26.77
{iv} Bank balances ather than (i} above -
) Ligitns 15688 0.0%
(v} Others (1o be specitied) - 4
(¢} Current Tax Assets (Net) - »
{di Other current assets 29.34 AB.58 |
Sub Total Current Assets 879.05 | 786.50
TOTAL ASSETS 2.365.40 2,031.83
B JEQUITY AND LIABILITIES
(i {Equity
{8} Equity Share Capital 107594 1,075 94
{b} Othar Equity 470.61 - 42780
Total Equity. 1,546,555 1,503.74
{1} |UABILITIES
1 |Non-cursent liabijities
{a) Financial Llabilities
{11 Burrawing 370.86 205.246
{ii) Trade payables # - -
(i) Other financial liabitities {other than those
specified in ftem (b), to be specill
(b} Provisions - .
|(c]_Deterred tax liutilities (Net) 033 0.33
{d] Qther aon-cunent labilities
Sub Total Non-Current Lishilities 37118 205.58
2 [Current fiabilities
(a) Financial Liabilitles
{1} Borrowings - 5
1) Trade payables 410.18 279.22
(i) Dnher financial flabilities [other than those . »
specifizd in item (o}
(b} Other current habilities 332 15.38 |
l) Provisions 34.18 17.90
4] Current Tix Liabilities (Net) . -
Sub Total Current Liabilitles 447.68 322.51
| TOTAL EQUI?\‘ AND LIABILITIES 2,365.40 | 2,031.83
For, Kemistar Corporation Lud.
Ketan Patel
Place: Ahmedubud Managing Director
Date; 0Gth july, 2020 (DIN : 011577



KEMISTAR

Consolidated Cash flow statement for the year ended 31st March' 2020

'CORPORATION LIMITED

-

g’mntﬁiuggnszl‘

_ For the year ended ‘Forthe yearended
. L L 31st March,2020 31st March,2019
Particulars : : Amount Amount Amount Amount
{A) Cash flow from operating activities . .
(1) Net profit after tax and extraordinary items 4,280,578 2,720,810
ADD:(1) Depreciation Written off 865,680 879,581
{ii} Provision for income tax 915,692 357,692
{iil} Prefimnery Expense . *
{iv) Transfer to General Reserves - x
LESS: {i} Deferred tax Asset 19,969 56,742
(i) Short Excess Provision of early vear 1,585 324,852
1,756,818 855,679,
{2) Operating profit before working capital changes 6,040,397 3,576,489 |
'Working capital changes e
Add: (i) Decrease in Current Assets (Except Cash & Cash 2y
Equivalents) 17,494,938 15,441,566
{ii} Increase in Current Liabilities 13,805,942 11,711,018 |
Less: (i} Decrease in Current Liabilities 1,206,352 10,588,841 !
{ii) Increase in Current assests (Except Cash & Cash
Equivalents) 33,260,489 : (3,165,954} 27,893,361 §11,32956181
{3) Cash generated from operating before tax i 2,874,443 {7,753,129)
Less: Income Tax Paid 970,152 167,253
{4) Cash flow before extraordinary items 1,904,291 (7,920,382)
Add/ (less) extraordinary items
Net cash inflow / outflow from operating activities :
After tax & extraordinary items i 1904291 (820382
| {B) Cash flow from investing activities
Adil 1 Proceeds on account of changes in Investments 21,456,292 (107,308,054}
Less ; Purchase of Fixed assets & investments 23,809,984 | L 2,622,635
INet Cash inflow / outflow from investing activities ' (2,353,692) (109,930,689)
{ €] Cash flow from financing activities
Add : Changes in Long term Loans & Advances 16,560,959 8,777
Proceeds of Share Capital > 88,930,160
Increase In securities premium » 31,289,532
Less : Advances given 15,646,427 1,738,664
Less © Repayment of Loans . 2,000,689
Net cash inflow / outflow from ﬁn%cing activities 914,532 : 116,489,116
(D) net increase / decrease in‘cash & cash equivalent 465,131 {1,361,955)
(E) Add: Cash & Cash Equivalents in the beginning of the year 2,676,692 4,038,646
(F) Cash & Cash Equivalents at the end of the year . 3,141,823 2,676,692

for and on behalf of the board of
Kemistar Corporation Limited

Ketan P. Patel
Director
DIN : 01157786

Place: Ahmedabad
Date: 06th July, 2020
UDIN : 20032891AAAACL1463
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
KEMISTAR CORPORATION LTD.

Report on the audit of the Consolidated Annual Financial Results

’

Opinion

We have audited the accompanying Statement of Consolidated Financi_al Results of KEMISTAR
CORPORATION LTD (“the Company”) and its subsidiaries (the 'Compény and its subsidiaries
together referred to as “the Group”) for the three months and year-ended March 31, 2020 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Dlsclosure Réquirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of*our mformatzon and according to the explanations given to us,

the statement:

a. includes the results of the entities as listed in note 5 to the Statement;

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34") prescribed under section 133 of the Companies Act
2013 (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the three
months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of this Interim Consolidated Financial Results in accordance with the
Standards on Auditing (“SAs”) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Interim Consolidated Financial Results section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the independence requirements that are relevant to our audit of the

16-A, Ghanshyam Avenue, Sattar Taluka Society, Opp. C.M@%ge,
Nr. Incometax Under Pass, Ahmedabad-380014 (Gujarat).
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Interim Consolidated Financial Results under the provisions of the Act and the Rules thereunder
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been compiled from the related audited interim condensed
consolidated financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of the Interim Consolidated Financial Results that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and
other financial information of the Group in accordance with the Ind AS 34, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of Interim Consolidated Financial Results by the Directors of the Company, as
aforesaid.

In preparing the Interim Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to cortinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Interim Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or




error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Interim
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Interim Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls. ;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the.-management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Interim Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Interim Consolidated Financial
Results, including' the disclosures, and whether the Interim Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the Interim Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information
of entities included in the Interim Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Interim Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Interim Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Interim Consolidated Financial Results.




We communicate with those charged with governance of the Company and such other entities
included in the Interim Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal controls that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For, S.D. Mehta & Co.
Chartered Accountants
L (FRN:137193W)

(L.

Shaishav D. Mehta

Partner

M.No. 032891

UDIN: 90032331 AARA

C 13935

Place : Ahmedabad
Date: 06" July, 2020




KEMISTAR CORPORATION LTD.

CIN No. : L24233GJ1994PLC022845
604, Manas Complex, Jodhpur Cross Road, Satellite, Ahmedabad-380015,

REMOTAR Gujarat, India. Ph : 079-26923570 / 26923587 Email : kemistarbse@gmail.com

July 06, 2020

BSE Limited,

Listing Dept. /Dept. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai —400 001

-Dear Sirs,
Subject: Submission of Declaration in respect of Audit Report with Unmodified Opinions
Ref.: Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure

Requirements), (Amendment) Regulations, 2016

Serip code: 531163
Security ID: KEMISTAR

With reference to the captioned matter, [ Ketankumar Patel, Managing Director of Kemistar
Corporation Limited hereby declare that the Statutory Auditor of the Company, M/ s. S. D. Mehta & Co.,
Chartered Accountants, have issued an Audit Report with unmodified opinions on Standalone and
Consolidated Annual Audited Financial Results for the Year ended 3 1st March, 2020.

This declaration is issued in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements)(Amendment) Regulations, 2016, as issued by the Securities and Exchange
Board of India vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016.

Kindly take the above on your record.

Thanking you

Yours faithfully,

Ketankumar Patel
Managing Director

(01157786)



